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information contained herein is qualified in its entirety by the information that would be contained in the final documentation for any transaction. The information 
contained herein should not be construed as investment advice or a recommendation to purchase any of the referenced securities described herein. 

 

June 2022 SBA Loan and Rates Monitor 

The pace of SBA 504 loan originations slowed a bit more in May. Thirty-five weeks into the new fiscal year (started 

October 1st), 504 loan originations are up 32.2% compared to the same period a year ago. Originations this year are 

also up 208.6% compared to the same period in FY2019. Originations were up 36.6% from the prior year one month 

ago, so while slowing, this is still exceptional growth. Unpaid Principal Balance of SBA 504 loans stood at $30.14 

billion as of March 31, 2022, up 4.1% compared to the $28.94 billion figure at year-end FY2021. SBA 7(a) loan 

originations have not shown the same uptick versus last year, as they are down (5.2)% compared to the same period 

the previous year, down slightly from the pace a month ago, when originations were down (4.1)% compared to the 

same period in FY2021. The unpaid principal balance of 7(a) loans is $106.69 billion at March 31, 2021, up 2.7% 

compared to year-end FY2021. 

 

 

 

The 7(a) program has shown steady growth in loan outstandings in recent years that continued through the end of 

FY2021 (6.8% in FY2021, 2.3% in FY2020, and 2.9% in FY2019). 504 loans have shown accelerating growth, rising 

6.4% to $28.9 billion at year-end FY2021, after climbing 5.5% in FY2020 and (0.2%) in FY2019. Of course, the 

published 504 loan figures in the chart above include only the CDC/SBA second lien portion of a 504 loan package, 

If we include the private lender portion of the same loan projects, which typically accounts for 50% of 504 projects, 

The total for SBA 504 loan outstandings (1st and 2nd liens combined) would be somewhere in the neighborhood of 

$68 billion, still below 7(a) totals, but much closer.  

 

The accelerated growth in loan originations in the 

504 program eight months into FY2022 has been 

most dramatic in the American Indian group, 

which shows a 475.6% increase in dollar volume 

so far in FY2022, and a 258.3% rise in the number 

of loans approved. Still, this group accounts for 

just 0.5% of all 504 loan approvals year-to-date.  

All groups are experiencing exceptional growth, 

with slowest growth so far this fiscal year 

appearing in the “Undetermined” group, which 

has posted growth of 16.9%. 
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About Us 

Equalize Capital LLC is an SEC-registered investment adviser that provides investment management services to the Equalize Community 

Development Fund (EQCDX) and is responsible for the management of the Fund’s portfolio of investments. 

 

 

June 1, 2022 – The National Community Reinvestment Coalition (NCRC) on Wednesday issued its first 

detailed analysis of recently proposed interagency rules to modernize enforcement of the Community 

Reinvestment Act (CRA).   
 
https://ncrc.org/ncrc-issues-initial-analysis-of-historic-community-reinvestment-act-overhaul-proposal/ 

 

 

News Blurb(s) of the Month – NCRC Issues Initial Analysis Of Historic Community 

Reinvestment Act Overhaul Proposal,  NCRC  
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Equalize Capital LLC is an SEC-registered investment adviser that provides investment management services to the Equalize Community 

Development Fund (EQCDX) and is responsible for the management of the Fund’s portfolio of investments. 

 

 

 

Asset Yields Current 1-month ago

1 month 

change

3-months 

ago 1-year ago 3-years ago

1m US T-Bill (BEY) 1.05% 0.51% 0.54% 0.18% 0.01% 2.30%

3m US T-Bill (BEY) 1.30% 0.92% 0.38% 0.38% 0.03% 2.28%

6m US T-Bill (BEY) 1.81% 1.43% 0.38% 0.75% 0.04% 2.15%

1y US T-Bill 2.35% 1.99% 0.36% 1.15% 0.05% 1.97%

2y US T-Note 2.83% 2.61% 0.22% 1.68% 0.16% 1.85%

3y US T-Note 2.99% 2.81% 0.18% 1.83% 0.31% 1.82%

5y US T-Note 3.07% 2.95% 0.12% 1.87% 0.75% 1.85%

10y US T-Note 3.04% 3.05% -0.01% 1.94% 1.50% 2.09%

20y US T-Bond 3.40% 3.38% 0.02% 2.38% 2.10% 2.36%

30y US T-Bond 3.18% 3.19% -0.01% 2.29% 2.17% 2.57%

Federal Funds 0.83% 0.83% 0.00% 0.08% 0.06% 2.37%

Fed Discount Rate 1.00% 1.00% 0.00% 0.25% 0.25% 3.00%

Prime Rate 4.00% 4.00% 0.00% 3.25% 3.25% 5.50%

TED Spread 0.42% 0.48% -0.06% 0.37% 0.09% 0.17%

Swap Rates

2 Year Swap 3.17% 2.92% 0.25% 1.85% 0.22% 1.89%

5 Year Swap 3.13% 3.03% 0.11% 1.95% 0.82% 1.85%

10 Year Swap 3.12% 3.13% 0.00% 2.01% 1.47% 2.05%

SBA 504 2nd Lien Loan Rates

10 Yr 4.92% 4.92% 0.00% 3.81% 2.61% 4.35%

20 Yr 5.13% 5.06% 0.07% 3.76% 2.76% 3.98%

25 Yr 5.19% 5.12% 0.07% 3.93% 2.88% 4.09%

Average Prime Rate Offer (APOR) Rates

10 Yr Fixed 4.12% 3.98% 0.14% 3.12% 2.35% 3.35%

10 Yr Variable 4.39% 4.30% 0.09% 3.34% 3.20% 4.20%

Depository Rates

1 Mon. CD - Non Jumbo 0.03% 0.03% 0.00% 0.03% 0.03% 0.12%

3 Mon. CD - Non Jumbo 0.06% 0.06% 0.00% 0.06% 0.06% 0.22%

6 Mon. CD - Non Jumbo 0.12% 0.10% 0.02% 0.09% 0.09% 0.42%

1 Yr CD - Non Jumbo 0.21% 0.17% 0.04% 0.14% 0.14% 0.67%

2 Yr CD - Non Jumbo 0.27% 0.22% 0.05% 0.18% 0.18% 0.87%

3 Yr CD - Non Jumbo 0.31% 0.25% 0.06% 0.21% 0.21% 1.00%

Savings 0.07% 0.06% 0.01% 0.06% 0.06% 0.10%

Checking 0.03% 0.03% 0.00% 0.03% 0.03% 0.06%

Money Market - Non Jumbo 0.08% 0.08% 0.00% 0.08% 0.10% 0.19%

Regulatory & Interbank Rates

Secured Overnight Financing Rate (SOFR) 0.76% 0.78% -0.02% 0.05% 0.01% 2.40%

FHLB Fixed Advances (30 day, < $15m) 1.48% 1.08% 0.40% 0.45% 0.27% 2.52%

Full Yields & Rates Table


